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Now that the nation has begun another run toward the ominous “fiscal cliff”— by simply postponing the really difficult elements — we take stock of how 
we managed 2012 and what 2013 holds for us here in West 
Michigan. While 2012 proved even more positive than we 
hoped, at least in many respects, many challenges hold over 
to 2013, as we strive to continue a slow, but steady, recovery 
from the “Great Recession.” 
The following pages provide excellent analyses of critical 
aspects of the West Michigan economy, beginning with the 
2013 economic forecast for Grand Rapids and the 2012–
2013 review and forecast of West Michigan’s commercial real 
estate and followed by significant economic retrospectives 
of 2012 for West Michigan’s housing market and regional 
stocks, as well as a supply-management purchasing index 
review and projections. In addition, the commentators 
provide perspectives on serving customers at the “Base of 
the Pyramid,” the impact of recent free-trade agreements on 
Michigan’s exports, the economic impact of LaughFest, and 
the economic value of a college degree. 
The College is proud of this publication’s history of 
highlighting and reporting on the West Michigan economy 
and the companies, commerce, and activities that make it 
the wonderful community it is. For the past 17 years, Dr. 
Hari Singh, Professor of Economics and former Chairperson 
of the Economics Department, has served as the Editor 
and author of the lead article, addressing the Grand Rapids 
Economics Forecast. Dr. Singh has moved to a new role 
as Chairperson of the Business Department at Humboldt 
State University (in Arcata, California). We thank him for 
his many years of service to Grand Valley State University 
and to this Community! With this 2013 edition, the 
College begins a new chapter: Dr. Gerry Simons, Professor 
of Economics, assumes the role of Editor. Please help us 
welcome Dr. Simons to this new role. Ironically, he has 
also served as a faculty member in the Seidman College 
of Business for seventeen years, publishing more than 35 
articles and proceedings and delivering more than 35 invited 
speeches, lectures, and presentations. He is an outstanding 
Economist and an even better person!
The Seidman College of Business strives to provide cutting-
edge, relevant, and real-world commentary regarding 
existing and emerging business knowledge and innovations, 
in ways that are relevant and compelling for West Michigan 
businesses and other public and private organizations. We 
hope you agree that this edition of the Seidman Business 
Review achieves that vision!
H. James Williams
Dean, Seidman College of Business
